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Специални методи за борба с
организираната престъпност –

агенти под прикритие
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*/.2-"),/#"1& \/.*"B"#%"$(& 2"& %.)/,/& ($&
'*")2")/$"-0&#/&25($,"$#%0&(+*58"#&25)&%-%&
($& ('*/,(4(9"#& ($& #"!(& ./41:'*")2")/$"-1&
Q5-!/*%0&"&($&2$*/#%$"6&,&+(%$(&2"&#/7-G)/,/&
+E4E-%*/#"&#/&'*/,(4(9%0$/&#/& (*!/#%$"6&
,5,& ,*5.+/& 2& #/.#/>/,/#"$(&#/& */.2-"),/#"&
>*".& 2-E8%$"-& '()& '*%+*%$%"1& N$& ")#/&
2$*/#/6& /+(& 2"&'(!-")#"&($& !-")#/& $(>+/&#/&
#"(7<()%4(2$$/&($&'*"),/*%$"-"#&+(#$*(-6&
-%'2/$/&#/&)%2+*"3%0&($& 2$*/#/&#/&(*!/#/6&
+(?$(&8"-/"&)/&'*%-(8%&('"*/$%,#%0&2'(2(7&
@*/.2-"),/#"&>*".&2-E8%$"-&'()&'*%+*%$%"A6&

4(8"& )/& 75)"& (3"#"#/& '(-(8%$"-#(1& N$&
)*E!/& 2$*/#/& (7/>"6& /+(& 2"& %4/$& '*"),%)&
%.%2+,/#%0$/& ./& 2$*(!/& 2"+*"$#(2$6& 2& 3"-&
E2'"B#/& *"/-%./3%0& #/& */.2-"),/#"$(&
'()& '*%+*%$%"6& =/+$5$6& >"& $(& "& ,+-G>"#(&
,& (79%0& */.*"B%$"-"#& *"8%46&4(8"&)/& 2"&
%.$5-+E,/&+/$(&*%2+(,&=/+$(*&'(&($#(B"#%"&
#/& )"?#(2$$/& '()& '*%+*%$%"1& ;(.%& *%2+&
"& '(*()"#& ($& #/-%>%"$(& #/& 2'"3%/-#%&
)#",#%3%a*"!%2$*%6& ,& +(%$(& 2"& ,'%2,/$&
%2+/#%0$/& %& */.*"B"#%0$/& ./& %.'(-.,/#"&
#/&O\O6& ,& $(,/& >%2-(& %& 2-E8%$"-%$"& '()&
'*%+*%$%"1& Q".2'(*#(&'(:E)/>#%0$& '()<()&
"& #/-%>%"$(& #/& $/+5,& '*"),/*%$"-"#&
+(#$*(-6& ($#(2#(& ./+(#(25(7*/.#(2$$/& %&
#"(7<()%4(2$$/& ($& %.'(-.,/#"$(& #/& $(.%&
('"*/$%,"#&2'(2(71&R/+(#()/$"-2$,($(&E2'0,/&
,2"&'/+&)/&25>"$/"&$".%&),"&#"(7<()%4(2$%&%&
25E40,/&)/&#/4"*%&%.,"2$"#&7/-/#2&4"8)E&$0<&
H&*/.*"B%$"-#%0$&*"8%4&"&E25,5*B"#2$,/#6&
./9($(&2&%.4"#"#%0$/&#/&LMP&($&4/?&STUT&
!1&2"&'*(4"#0&*/.'(*")7/$/6&($#/209/&2"&)(&
%2+/#%0$/&%&*/.*"B"#%0$/&./&%.'(-.,/#"&#/&
2-E8%$"-&'()&'*%+*%$%"1&;/+/&,&%2+/#"$(&%&
25($,"$#(&,&*/.*"B"#%"$(&./&%.'(-.,/#"&#/&
$(,/&O\O&2"&,'%2,/&2/4(&'*"2$5'-"#%"$(6&./&
+("$(&2"&*/.*"B/,/6&%&%)"#$%=%+/3%(##%0$&
#(4"*& #/& /!"#$/6& /& #"& )/##%& ./& #"!(,/$/&
2/4(-%>#(2$1&;1"1&./#/'*")&#/&(*!/#/6&*/.&*":
B/,/9&%.'(-.,/#"&#/&'()(7#(&O\O6&#"&2"&)/,/&
#%+/+,/&%#=(*4/3%0&#%$(&./&)"?2$,%$"-#/$/&
2/4(-%>#(2$&#/&2-E8%$"-06&#%$(&./&$/.%&'()&
'*%+*%$%"1

[*E!%0$&"-"4"#$&($&(79%0&*/.*"B%$"-"#&
*"8%46&+(?$(&7%&4(!5-&)/&'(2$/,%&'()&254:
#"#%"& "="+$%,#(2$$/& #/& )"?#(2$$/& '()&
'*%+*%$%"& "& 2,5*./#& 252& 2*(+/&#/&#"?#($(&
%.'(-.,/#"1&O'(*")& ./+(#/6& */.2-"),/#"$(&
>*".&2-E8%$"-&'()&'*%+*%$%"&2"&'()>%#0,/&
#/&(79%$"&E2-(,%06&,/-%)#%&./&,2%>+%&O\O6&
$1"1&),/&4"2"3/&2&,5.4(8#(2$&./&E)5-8/,/#"&
($&(9"&>"$%*%&4"2"3/1& *!E4"#$5$6& 2'(*")&
+(?$(&$(.%&2*(+&"&#")(2$/$5>"#6&2"&7/.%*/&#/&
$,5*)"#%"$(6& >"& '*(,"8)/#"$(& #/& '()(7"#&
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$%'&('"*/3%%&%.%2+,/&4#(!(&'(,">"&,*"4"6&
,+-G>%$"-#(&%&./&'()!($(,+/1&R/$(,/&%&/+/:
)"4%>#%& */.*/7($+%& ($'*/,0$& '*%.%,& +54&
./+(#()/$"-0& )/& */.!*/#%>%& /!"#$%$"& '(&
($#(B"#%"&#/&2*(+/&#/&$0<#($(&%.'(-.,/#"1&
M*")2$/,%$"-%&#/&+(4'"$"#$#%&)/&%.'(-.,/$&
$(.%& ('"*/$%,"#& 2'(2(7&%#2$%$E3%%& (7/>"&
2'()"-0$6&>"&$(.%&2*(+&#"&'*">%&%&#"&,-%0"&
#"!/$%,#(&#/&'*(,"8)/#"$(&#/& 25($,"$#/$/&
('"*/3%01&;(,/&*/.4%#/,/#"&,"*(0$#(&#/-/!/&
#"(7<()%4(2$$/&($&2"*%(."#&/#/-%.&#/&'*/:
+$%>"2+($(&'*%-(8"#%"&#/&$(.%&2'(2(76&+(?$(&
)/&,+-G>,/&('%2/#%"&#/&'*%>%#%$"6&)(,"-%&)(&
#"E2'"B#(2$&#/&)"?2$,%0$/&'()&'*%+*%$%"6&
/&%4"##(_&

 ! +(-+(&($&*/.*"B"#%0$/&*"/-#(&2/&7%-%&
'*%-(8"#%`

 ! ./&$".%6&+(%$(&#"&2/&7%-%6&'(*/)%&+/+,%&
'*%>%#%`

 ! ,&+(-+(&($&2-E>/%$"&/!"#$%$"&2/&(259":
2$,%-%&+(#$/+$&2&+(#$*(-%*/#($(&-%3"`

 ! ,&+(-+(&($&2-E>/%$"&#"&2"&"&2$%!#/-(&)(&
+(#$/+$&%&'*%>%#%$"&./&$(,/1
;/+5,& /#/-%.6& %#2$%$E3%(#/-"#&%-%& "+:

2'"*$"#6&./&4(4"#$/&#"&259"2$,E,/1&

;(.%& +*/$5+& 2*(+&#/& %.'(-.,/#"&#/& ('":
*/$%,#%0&2'(2(7&@*/.2-"),/#"&>*".&2-E8%$"-&
'()&'*%+*%$%"A&,()%&)(&,5.4(8#(&./+-G>"#%"6&
2'(*")& +("$(& $(?& 2"& %.'(-.,/&'*")%4#(& ./&
%.(-%*/#%&'*"2$5'#%&)"?2$,%0&%&./&#"&$(-+(,/&
$*E)("4+%&*/.2-"),/#%01&M*")($,*/$0,/#"$(&
%& */.+*%,/#"$(& #/& $"8+/$/& (*!/#%.%*/#/&
'*"2$5'#(2$&'*")'(-/!/&4#(!(&'(:)5-5!&2*(+&
#/& ,#")*0,/#"6& ,+-G>,/9& ,2%>+%&=/.%& #/&
('"*/3%0$/&'()&'*%+*%$%"&]($&'()!($(,+/&)(&
+(#+*"$#($(&?&'*(,"8)/#"^1&F&$(.%&24%25-6&
/+(&$(.%&('"*/$%,"#&2'(2(7&$*07,/&)/&2-E8%&
#/&7(*7/$/& 2& (*!/#%.%*/#%0&+*%4%#/-%$"$6&
'(& ($#(B"#%"&#/& 2*(+/&#/&%.'(-.,/#"6& $(?&
$*07,/&)/&75)"&*/.!*/#%>"#&($&(79%0&*"8%4&
#/&2'"3%/-#%$"&*/.E.#/,/$"-#%&2*")2$,/1&

H?%G/-1+2)7-',*6%&!%"$,+$%B$;-
<!%1-%,&)$7&#!%./!&17-<#!'-%(/-&

17:;,+-7%)$<%)/,"/,+,-3

 !"#$%$"&'()&'*%+*%$%"&2/&4#(!(&2'"3%:
=%>"#& %#2$%$E$6& '(*/)%& +("$(& ($)"-#%$"&
)5*8/,%& ,5,"8)/$& +*5!& ($& (!*/#%>"#%0&
./& #"!(,($(& %.'(-.,/#"1& F& $(.%& 24%25-&
2"& #/7-G)/,/& $"#)"#3%06& 2'(*")& +(0$(& 2"&
'*%70!,/& )(& $(.%& 2'(2(7& 2/4(& ,& 2-E>/%$"6&
+(!/$(& $*07,/&)/& 2"& */.+*%0$6& '*"2"+/$&%-%&
'*")($,*/$0$&'*"2$5'-"#%06&(2(7"#(&('/2#%&
./&(79"2$,($(1&Q5-!/*2+($(&./+(#()/$"-2$,(&
2"&,'%2,/&)(#0+5)"&,&$/.%&$"#)"#3%06&2&$/.%&
*/.-%+/&(7/>"6&>"&2-E8%$"-%$"&'()&'*%+*%$%"&
2/&'*%*/,#"#%&#/&)*E!%$"&O\O1&F2-")2$,%"&
#/&$(,/&2'%25+5$&($&'*"2$5'#%&)"0#%0&"&(791&

\/.2-"),/#"$(& >*".& 2-E8%$"-& '()& '*%:
+*%$%"&4(8"&)/& 2"&%.'(-.,/& 2/4(&'*%&*/.:
2-"),/#"&#/& ('*")"-"#&+*5!&'*"2$5'-"#%06&
%.>"*'/$"-#(&%.7*("#%&,&L/+/./$"-#(:'*(:
3"2E/-#%0& +()"+21&;(,/& "& )5-5!& 2'%25+& ($&
'*"2$5'-"#%06& +(%$(& 2/& ('*")"-"#%& ($& ./:
+(#()/$"-0&+/$(&'*"2$5'-"#%0&2&#/?:,%2(+/&
2$"'"#&#/&(79"2$,"#/&('/2#(2$1&M()(7#(&#/&
,20+(&O\O6& %.'(-.,/#"$(&#/& 2-E8%$"-&'()&
'*%+*%$%"&"&)('E2$%4(6&+(!/$(&%#=(*4/3%0$/&
])/##%$"^&#"&4(8"&)/&2"&257"*"&'(&)*E!&#/>%#1&

M*")2$/,%$"-%&#/&(*!/#%$"6& +(%$(&4(!/$&
)/& ,#")*0,/$& 2-E8%$"-%& '()& '*%+*%$%"6&
2'()"-0$6&>"&$(.%&2'(2(7&2"&%.'(-.,/&#/?:>":
2$(&./&'*"2$5'-"#%06&2,5*./#%&2&#/*+($%>#%&
,"9"2$,/6& (*58%06& +/+$(& %& )(+E4"#$#%&
'*"2$5'-"#%01& ;5?& +/$(& #04/& 2$/$%2$%+/6&
+(0$(&)/&'*(2-")0,/&%&)/&,()%&($>"$&./&+/+,%&
'*"2$5'-"#%0&2/&%.'(-.,/#%&2-E8%$"-%&'()&
'*%+*%$%"6& ./+-G>"#%0& ,& $(,/& ($#(B"#%"&
4(!/$& )/& 2"& '*/,0$&#/& 7/./$/&#/&'">/$#%&%&
"-"+$*(##%&%#$"*,G$/&#/&'*")2$/,%$"-%&#/&
+(4'"$"#$#%$"&%#2$%$E3%%1&[%*"+$(*5$&#/&&
b-/,#/& )%*"+3%0& @Q(*7/& 2& (*!/#%.%*/#/$/&
'*"2$5'#(2$A& ]b[QNM^& +54&YF\& 2'()"-06&
>"& %4/& @E2'"B#%& ('"*/3%%6& 2,5*./#%& 2&
$*/=%+& %& '*()/87/& #/& )*(!/6& (*58%"& %&
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P/$(&2"&%4/$&'*"),%)&")#(,*"4"##(&$"#:
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)/,"/,+,-
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(7"+$&#/&'()*(7#/&)"=%#%3%06& E*")7/$/&'(&
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F& R/+(#/& ./& 2'"3%/-#%$"& */.E.#/,/$"-#%&
2*")2$,/6&2"&'(2(>,/6&>"&25($,"$#%0$&2-E8%$"-&
"& @('*/,(4(9"#&)/&E2$/#(,%&%-%&'())5*8/&
+(#$/+$%&2&+(#$*(-%*/#(&-%3"6&./&)/&'(-E>%&
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#/& $"8+(&E4%B-"#(&'*"2$5'-"#%"&%& ./& (*:
!/#%./3%0$/& #/& '*"2$5'#/$/& )"?#(2$A1& F&
$(,/& ($#(B"#%"& 75-!/*2+/$/& '*/+$%+/& 2"&
*/.-%>/,/& 259"2$,"#(& ($& >E8)/$/6& ./9($(&
($252$,/& ,20+/+,/& *"!-/4"#$/3%0& ($#(2#(&
$(,/6&+/+,%&)"?2$,%0&%4/&'*/,(&)/&%.,5*B,/&
2-E8%$"-0$&'()&'*%+*%$%"1&F&#(*4%$"6&E*":
8)/9%& '*(3"2E/-#%$"& </*/+$"*%2$%+%& #/&
%#2$%$E$/&@2-E8%$"-&'()&'*%+*%$%"A6&(2,"#&
)"=%#%*/#"&#/&=E#+3%%$"&%&./)/>%$"6&#"&2"&
25)5*8/&%.*%>#/&'(.%$%,#/&*"!-/4"#$/3%0&
#/& '*/,(4(9%0$/& 4E& ,& $(,/& +/>"2$,(6& ,&
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N$& */.'(*")7/$/& ,& R/+(#/& ./&O\O& 2$/,/&
02#(6&>"_

 ! 2-E8%$"-0$&4(8"& )/& E2$/#(,%& %& '():
)5*8/&+(#$/+$&2&+(#$*(-%*/#($(&-%3"`

 ! '())5*8/#"$(& #/& +(#$/+$& 2"& '*/,%& 2&
3"-& 257%*/#"& %& '(-E>/,/#"& #/& )(2$(,"*#/&

%#=(*4/3%01

N$& ")#/& 2$*/#/6& '()(7#/&=(*4E-%*(,+/&
'()-"8%&#/&*/.B%*%$"-#(&$5-+E,/#"6&#(&($&
)*E!/6&4(8"&)/&2"&$,5*)%6&>"&)"?2$,%0$/&#/&
/!"#$/&4(!/$&)/&2"&2,")/$&2/4(&)(&257%*/#"&
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($!(,(*#(2$1& F5.#%+,/$& ,5'*(2%& ($& $%'/_&
@F5.&(2#(,/&#/&+/+5,&)(+E4"#$&2"&('*")"-0$&
+(#+*"$#%$"& '*/,(4(9%0& #/& /!"#$/JA& %&
@N$+5)"& 2"& 25)%& ./& ./+(#(,(&('*")"-"#%$"&
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)/-%&$*07,/&)/&75)"&(2,(7()"#&($&#/+/./$"-#/&
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,5'*(2%&4(8"&)/& 2"& ($+*%"& ,&L/+/./$"-#(:
'*(3"2E/-#%0&+()"+26&+5)"$(&2"&'(2(>,/6&>"&
*5+(,()%$"-0$&#/&2$*E+$E*/$/6&+(0$(&'*%-/!/&
*/.2-"),/#"&>*".& 2-E8%$"-&'()&'*%+*%$%"6&
'*")2$/,0& #/& '*")2")/$"-0& #/& 25($,"$#%0&
(+*58"#&25)&]%-%&#/&('*/,(4(9"#%0&($&#"!(&
./41:'*")2")/$"-^& '%24"#/& )"+-/*/3%0& ($&
2-E8%$"-06&>"&"&./'(.#/$&252&./)5-8"#%0$/&
2%&%& ./)/>%$"&'(& +(#+*"$#($(&*/.2-"),/#"1&
N2#(,#%0$&%.,()6&+(?$(&4(8"&)/&2"&#/'*/,%6&
"6&>"&+(#+*"$#%$"&'*/,(4(9%0&#/&2-E8%$"-0&
'()& '*%+*%$%"& 2"& ('*")"-0$& DE( FGH& ./&
,2"+%& +(#+*"$"#& 2-E>/?1& M*")2$/,%$"-%&
#/&+(4'"$"#$#%$"& 2$*E+$E*%&2'()"-0$6& >"&,&
$".%& )"+-/*/3%%& )"?2$,%0$/& #/& ,#")*"#%0&
2-E8%$"-& 2/& ('%2/#%& *"2$*%+$%,#(6& +/$(&
%4/& 2$*"4"8& ./& 4/+2%4/-#(& '*%)5*8/#"&
+54& ./+(#/1&L/'*%4"*6& ,& 2-E>/%$"6& +(!/$(&
2$/,/& ,5'*(2& ./& */.2-"),/#"6& 2,5*./#(& 2&
#/*+($%3%6&,&)"+-/*/3%0$/&252&./)5-8"#%0$/&
#/& 25($,"$#%0& 2-E8%$"-&'()&'*%+*%$%"& 2"&
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2-E>/%$"6& +(!/$(& +(4'"$"#$#%$"& (*!/#%&
%2+/$& '*%-/!/#"& #/& ('"*/$%,#%0& 2'(2(7&
@)(,"*%$"-#/& 2)"-+/A6& $(,/& #"4%#E"4(&
$*07,/&)/&#/-(8%&%& ,#")*0,/#"$(&#/& /!"#$&
'()& '*%+*%$%"6& +(?$(& )/& 0& (259"2$,%1& F&
$(.%& 24%25-&4#(!(& '(:E)/>"#& "& '()<()5$6&
2'(*")&+(?$(&,5.4(8#(2$$/&./&2+-G>,/#"&#/&
'*%,%)#/& 2)"-+/& "& ,+-G>"#/& +/$(& ($)"-#(&
'*/,(4(9%"&#/&2-E8%$"-0&'()&'*%+*%$%"1&

 +$%,"#&%!*/>&-%&"&2-E8%$"-0$&'()&'*%+:
*%$%"6&%-%&"&'(:2+(*(&'/2%,"#&#/7-G)/$"-&#/&
'*"2$5'-"#%0$/6& ./& >%"$(& '*")($,*/$0,/#"&
%-%& */.2-"),/#"& "& ,#")*"#J&;(?& $*07,/& )/&
2"& ('%$/& )/& '*")($,*/$%& %.,5*B,/#"$(& #/&
)/)"#(&'*"2$5'-"#%"&%-%&4(8"&)/&%.,5*B,/&
#"./+(##%& )"?2$,%06& +(%$(&4E& '(4/!/$& )/&
2'">"-%&)(,"*%"&($&2$*/#/&#/&+(#$*(-%*/#($(&
-%3"J&Q5-!/*2+%$"& $"+2$(,"& #"& )/,/$& 02"#&
($!(,(*&#/& $(.%&,5'*(21&L/'*%4"*_& +/+,/& "&
!*/#%3/$/&#/&)"?2$,%"&#/&2-E8%$"-0&'()&'*%:

+*%$%"&'*")%&)/&'*%+-G>%&*/.2-"),/#"$(&%&
/*"2$E,/#"$(&#/&+(#$*(-%*/#%$"&-%3/J& +(&
/!"#$5$&"&,#")*"#&,&!*E'/6&+(0$(&'-/#%*/&)/&
%.,5*B%&E7%?2$,(6&$(?&$*07,/&)/&'*")($,*/$%&
$(,/1&L(&$*07,/&-%&)/&'*")($,*/$%&'-/#%*/#/&
+*/87/&#/& "+2'-(.%,%6& /+(& /*"2$E,/#"$(&#/&
25($,"$#%$"&-%3/&9"&4E&'('*">%&)/&*/.7"*"&
'()*(7#(2$%&./&75)"9/&$"*(*%2$%>#/&/$/+/J&

P/+&4(8"&)/&2"&'*"3"#%&($&2/4($(&#/>/-(&
+/+,%&)"?2$,%0&4(8"&)/&%.,5*B,/&2-E8%$"-0$&
%&)(+5)"&4(8"&)/& 2$%!#"J&R/& */.2-"),/#%0&
#/& $*/=%+& #/& #/*+($%>#%& ,"9"2$,/& %-%&
(*58%"6& ,& +(%$(& 2"& ,#")*0,/& /!"#$6& ./& )/&
%.,5*B%& '(+E'+(:'*()/87/& #/'*%4"*& ($&
$(.%6&+(?$(&%.,5*B,/&#"./+(##/$/&$5*!(,%06&
"&'(:-"2#(&)/&2"&('*")"-0$&'*")"-%$"&#/&)"?:
2$,%0&#/& 25($,"$#%0& /!"#$1& R/&'(:2-(8#%$"&
'*"2$5'-"#%0& (7/>"6& +(%$(& %.%2+,/$& '(:
'*()5-8%$"-#(&,#")*0,/#"6& "&'(:$*E)#(&)/&
2"& '*"3"#%& '*"),/*%$"-#(& ./& +/+,%& '*"2:
$5'-"#%0&/!"#$5$&#"&7%&$*07,/-(&)/&#(2%&#/:
+/./$"-#/&($!(,(*#(2$&]#/'*1&./&$"*(*%.54^1&

R/$(,/&#/E>#%$"&%.2-"),/#%0&,&$/.%&2="*/&
>"2$(&'5$%& $*"$%*/$& ,5'*(2/& ./& !*/#%3%$"6&
,& +(%$(& $*07,/& )/& )"?2$,/& /!"#$5$& '()&
'*%+*%$%"1& F& /4"*%+/#2+/$/& -%$"*/$E*/&
#/'*%4"*& 2"& '*/,%& */.-%+/$/& 4"8)E& $*%&
,%)/& '*"2$5'-"#%06& +(%$(& 2-E8%$"-0$& '()&
'*%+*%$%"&4(8"&%-%&2"&#/-/!/&)/&%.,5*B%_&
defghihjhikl&]E>*")%$"-#(^&H&./&)/&'*")($,*/$%&
%.,5*B,/#"$(&4E& ./#/'*")6& /!"#$5$&4(8"&
)/&%.,5*B%&$/+(,/&'*"2$5'-"#%"&,&<()/&#/&
*/.2-"),/#"$(&]#/'*%4"*&$5*!(,%0&2&(*58%"^`&
mfdinnmop&H&2'(4/!/$"-#%&'*"2$5'-"#%06&+(%$(&
2"& %.,5*B,/$& ,& <()/& #/& */.2-"),/#"$(6& ./&
)/&2"&*/.+*%"&(2#(,#($(&'*"2$5'-"#%"&%&./&
)/& 2"& %.!*/)0$& ($#(B"#%0& #/& )(,"*%"6& ./&
+("$(&2-E8%$"-0$&"&,#")*"#&]+*/87/&#/&-"+&
/,$(4(7%-6&%.!($,0#"&#/&=/-B%,%&)(+E4"#$%&
%&)*1^`&qoikmhl:qjoqegl&H&'*"2$5'-"#%06&+(%$(&
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/!"#$5$& %.,5*B,/& '(*/)%& -%>#%& 25(&7*/:
8"#%06& /& #"& ./& 3"-%$"& #/& */.2-"),/#"$(1&&
F& /4"*%+/#2+/$/& '*/+$%+/& /!"#$5$& 4(8"&
)/& %.,5*B,/& +/+$(& E>*")%$"-#%6& $/+/& %&
2'(4/!/$"-#%& '*"2$5'-"#%0& ,& !*/#%3%$"6&
('*")"-"#%&($&25($,"$#/$/&*/.2-"),/9/&%#:
2$%$E3%01&F&D$/-%0&(7/>"6&")#/&%&259/&)"?#(2$&
'()& '*%+*%$%"& 4(8"& )/& "& ./+(##/& ,& ")#/&
(7-/2$&%&#"./+(##/&,&)*E!/&H&$/+/&#/'*%4"*6&
/!"#$5$& #04/& )/& "& #/+/./$"-#(($!(,(*"#6&
/+(&'(& ,*"4"&#/&*/.2-"),/#"&#/& $5*!(,%0& 2&
(*58%"6& '*()/,/& (*58%"1&r"& #(2%& (7/>"&
($!(,(*#(2$& ./& '*()/87/$/& #/& #/*+($%3%6&
,5'*"+%&>"&E>/2$,/&,&*/.2-"),/#"&#/&$5*!(,%0&
2&#/*+($%>#%&,"9"2$,/1& !"#$5$&9"&"&259(&
$/+/& #/+/./$"-#(($!(,(*"#6& /+(& '(& ,*"4"&
#/& */.2-"),/#"&#/& '*"2$5'-"#%"6& 2,5*./#(&
2& #/*+($%>#%& ,"9"2$,/6& #(2%& (*58%"& 252&
./-%>"#&2"*%"#&#(4"*1

K?%G/$#$"!8,*%"2B%)/-1+2)7-',-

M(&($#(B"#%"&#/&./7*/#/$/&./&$(,/6&+/+,%&
)"?2$,%0&#"&2/&'(.,(-"#%&#/&2-E8%$"-0&'()&
'*%+*%$%"6& 75-!/*2+($(& ./+(#()/$"-2$,($(&
25)5*8/&%.,"2$"#&'*('E2+1&;"#)"#3%0$/& ,&
4"8)E#/*()"#&'-/#&"&./7*/#/&#/&('*")"-"#%&
#"./+(##%& )"?2$,%01& F& 75-!/*2+/$/& #(&*:
4/$%,#/& E*")7/& #"& 259"2$,E,/$& )(*%& */.:
'(*")7%6& ($#/209%& 2"& )(& '*(,(+/3%0$/&
%& '()2$*"+/,/#"$(& +54& '*"2$5'-"#%"1& F&
$(,/& ($#(B"#%"& $*07,/& )/& 2"& %4/&'*"),%)&
'*/+$%+/$/&#/&K,*('"?2+%0& 25)&'(&'*/,/$/&
#/& >(,"+/6& 2'(*")& +(0$(&'*(,(+/3%0$/& +54&
'*"2$5'-"#%"& #/*EB/,/& '*/,($(& #/& 2'*/:
,")-%,&'*(3"2&'*%&#/-%>%"&#/& (7,%#"#%"_&
@4/+/*& )('E2$%4(2$$/& #/& )(+/./$"-2$,/$/&
)/& "& '*")4"$& #/& *"!E-%*/#"& !-/,#(& #/& #/:
3%(#/-#($(& '*/,(6& ($& %.%2+,/#%0$/& ./&
2'*/,")-%,(& #/+/./$"-#(& '*(%.,()2$,(& '(&&
>-1& W& 2-"),/6& >"& (79"2$,"#%0$& %#$"*"2& ,&
7(*7/$/& 2*"9E& '*"2$5'#(2$$/& #"&4(8"& )/&

('*/,)/"& %.'(-.,/#"$(& #/& )(+/./$"-2$,/6&
'(-E>"#%&,&*".E-$/$&#/&'*(,(+/3%0&($&2$*/#/&
#/& '(-%3%0$/A& ]3%$%*/#($(&6'I-.'I,/( +'(
J/.&,*6&ss&tZHtW^1&M(&)"-($(&6'I-.'I,/(+'(
J/.&,*&O5)5$&"&'*%"-6&>"&),/4/&'(-%3"?2+%&
2-E8%$"-%& 2/& '*"4%#/-%& !*/#%3%$"& #/&
)"?#(2$$/&2%&+/$(&/!"#$%&'()&'*%+*%$%"6&$5?&
+/$(&#"&'*(2$(&2/&*/.2-"),/-%&'*"2$5'#/$/&
)"?#(2$&#/&8/-7('()/$"-06&/&2/&!(&'()$%+#/-%&
)/& %.,5*B%& '*"2$5'-"#%"6& ./& +("$(& #04/&
)/##%& )/& l& 7%-(& %.,5*B"#(& 7".& $0<#/$/&
#/4"2/& ],%8& $/4& s& tu^1& F& $(.%& 24%25-6&
'*%& '(2-"),/9%& *"=(*4%6& 75-!/*2+($(&
./+(#()/$"-2$,(& $*07,/&)/& ,+-G>%&#/*(>"#&
$"+2$6&E*"8)/9&./7*/#/$/&./&'*(,(+/3%0&+54&
'*"2$5'-"#%"1&

L?%M!"!&!+-7'!%$+D$#$/'$1+%'!

17:;,+-7*%)$<%)/,"/,+,-

["=%#%*/#"$(&#/&'*/,(4(9%0$/&#/& 2-E:
8%$"-0&'()&'*%+*%$%"&]+/+,%&)"?2$,%0&%4/&
'*/,(& )/& %.,5*B,/& %& +/+,%& H& #"^& "& '*0+(&
2,5*./#(&2&#"!(,/$/&#/+/./$"-#/&($!(,(*#(2$1&
F&$(,/&($#(B"#%"&'*/,#/$/&E*")7/&259(&#"&
./20!/& '*"+/-"#(& 02#(& $/.%& '*(7-"4/$%+/1&
;"+2$5$&($&L/+/./$"-#%0&+()"+2&!-/2%6&>"&@#"&
"& (79"2$,"#(&('/2#(&)"0#%"$(6& %.,5*B"#(&
($& -%3"6& +("$(& "& )"?2$,/-(& +/$(& 2-E8%$"-&
'()&'*%+*%$%"& ,& */4+%$"&#/& ('*")"-"#%$"&
4E&'*/,(4(9%0&'(&./+(#A1&;/.%&*/.'(*")7/&
"& ,5,")"#/& 2& %.4"#"#%0$/& ,&LMP& ($& 4/?&
STUT& !16& 2& +(%$(& 2"& ($4"#0& $1& UU& #/& >-1& SZ6&
/-1& U&LMP6& 2'(*")& +(?$(& @#"& 2"& (7*/.E,/&
#/+/./$"-#(&'*(%.,()2$,(6&/&(7*/.E,/#($(&2"&
'*"+*/$0,/6&+(!/$(&)""35$&"&-%3"6&)"?2$,/-(&
+/$(&2-E8%$"-&'()&'*%+*%$%"&,&*/4+%$"&#/&
'*/,(4(9%0$/&4E&'(&./+(#A1&;(,/&(.#/>/,/6&
>"& /+(& '(& ,*"4"& #/& %.'5-#"#%"& #/& 2,(%$"&
./)5-8"#%0&2-E8%$"-0$&%.,5*B%&#"./+(##%&
)"?2$,%06& $"& #04/& )/& 75)/$& (+/>"2$,"#%&
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+/$(& '*"2$5'-"#%"1& P/$(& 2"& %4/& '*"),%)&
(7/>"6& >"& ./+(#5$& #"& 25)5*8/&#/*(>#/& )":
=%#%3%0& #/& '*/,(4(9%0$/& #/& /!"#$/& '()&
'*%+*%$%"&%&259"2$,E,/9/$/&'*/,#/&*/4+/&
)/,/&B%*(+%&'/*/4"$*%&#/& )"?2$,%"6& $/.%&
E*")7/& '*")(2$/,0&B%*(+/& )%2+*"3%0& #/&
'*/,('*%-/!/9%$"&(*!/#%1&

P/+,/&"&!*/#%3/$/&#/&)('E2$%4%$"&)"?2$,%0&
#/&2-E8%$"-0J&P5)"&$*07,/&)/&2'*"6&./&)/&#"&
'()-"8%&#/&#/+/./$"-#/&($!(,(*#(2$&%&./&)/&
#"&75)"&(79"2$,"#(&('/2#(&)"0#%"$(J&P/+,(&
2-"),/&,&2-E>/%$"6&+(!/$(&2-E8%$"-0$&%.,5*B%&
,&*/4+%$"&#/&*/.2-"),/#"$(6&./&+("$(&"&,#":
)*"#6& $1#/*1& @2'(4/!/$"-#(& '*"2$5'-"#%"A&
]#/'*1& +*/87/&%-%& !*/7"8^6& +("$(&4(8"&)/&
4E&'(4(!#"&)/&2'">"-%&)(,"*%"&($&2$*/#/&#/&
+(#$*(-%*/#($(&-%3"J&N>",%)#(&"6&>"&'()(7"#&
$%'&)"?2$,%0&#/)<,5*-0$&'*/,(4(9%0$/&4E&
'(&./+(#6&+(%$(&2"&2,"8)/$&)(&E2$/#(,0,/#"&
%&'())5*8/#"&#/&+(#$/+$&2&+(#$*(-%*/#($(&
-%3"6& 2&3"-& 257%*/#"&#/&%#=(*4/3%01&L"& "&
%.+-G>"#/&<%'($"./$/6&,&+(0$(&'*%&#/-%>%"$(&
#/&'()(7#%&)"0#%0&'*(+E*(*5$&4(8"&)/&*"B%&
)/&#"&(7*/.E,/&#/+/./$"-#(&'*(%.,()2$,(&'(&
($#(B"#%"& #/& 2-E8%$"-0& '()& '*%+*%$%"1&
N$&")#/&2$*/#/6&"&*/.7%*/"4(6&>"&./&)/&75)"&
"="+$%,"#& $(.%&%#2$%$E$6& "& #"(7<()%4(&)/&
4E& 2"&#/-(8/$&4%#%4/-#(&(!*/#%>"#%0&'(&
($#(B"#%"&#/&#"!(,%$"&)"?2$,%01&N$&)*E&!/&
(7/>"6&+/$(&2"&%4/&'*"),%)6&>"&4E&2"&'*"&)(2:
$/,0&,5.4(8#(2$$/&)/&l&($,5)&./+(#/6&"&*")#(&
)/&%4/&%.,"2$#/&(!*/#%>%$"-#/&*/4+/6&+(0$(&
)/&#"&4E&'(.,(-0,/& )/& 70!/& ($&#/+/./$"-#/&
($!(,(*#(2$1&&

N$!(,(*%&#/& $".%& ,5'*(2%&#/?:,"*(0$#(&
$*07,/&)/&)/)"&25)"7#/$/&'*/+$%+/&'(&($&#(:
B"#%"& #/& */.2-"),/#%0$/& >*".& 2-E8%$"-%&
'()&'*%+*%$%"&%&)"-/6& ,&+(%$(&2"&(2'(*,/$&
$"<#%$"& )"?2$,%01& [(& $(.%& 4(4"#$& (7/>"&
$/+/,/&25)"7#/&'*/+$%+/&#04/6&+("$(&"&*/.&7%:

*/"4(6&'*"),%)&%.+-G>%$"-#(&+*/$+%0&'"*%()&
#/& 259"2$,E,/#"& %& '*%-(8"#%"& #/& $(.%&
%#2$%$E$1&R/#/'*")&G*%2'*E)"#3%0$/&7%&7%-/&
3"#"#&%.$(>#%+&#/&*"!E-/3%0&'(&($#(B"#%"&
%.'(-.,/#"$(&#/&$(.%&2'(2(7&./&*/.2-"),/#"1&

N?%G/$8-1:!7-'%1+!+:+%'!

17:;,+-7*%)$<%)/,"/,+,-

\(-0$/& %& '(0,/$/& #/& 2-E8%$"-0& '()&
'*%+*%$%"& ,& 25)"7#($(& '*(%.,()2$,(& '*":
)%.,%+,/& 2"*%(."#& %#$"*"26& ./9($(& #":
!(,%0$& '*(3"2E/-"#& 2$/$E$& '(4/!/& )/& 2"&
%.!*/)%& 30-(2$#/& +/*$%#/& #/& )"?2$,%0$/&
4E1& [(& 4/?& STUT& !16& +(!/$(& ,-%./$& ,& 2%-/&
'*(4"#%$"& ,& L/+/./$"-#(:'*(3"2E/-#%0&
+()"+26&'*(3"2E/-#%0$&2$/$E$&#/&2-E8%$"-0&
'()& '*%+*%$%"& #"& 7"B"& E*")"#1& O& $".%&
%.4"#"#%0& #/& ./+(#/& (7/>"& %.*%>#(& 2"&
'(2(>,/6& >"& 2-E8%$"-0$& '()& '*%+*%$%"& 2"&
*/.'%$,/& +/$(& 2,%)"$"-1&F& $(,/& ($#(B"#%"&
75-!/*2+/$/& E*")7/& "& %.,")"#/& .#/>%$"-#(&
#/'*")&,&4"8)E#/*()#/$/&'*/+$%+/6&2'(*")&
+(0$(& #",%#/!%& 2"& 25)5*8/$& "+2'-%3%$#(&
*/.'%2/#%&'*/,%-/&./&*/.'%$/&#/&/!"#$%$"&'()&
'*%+*%$%"1&;(,/&(.#/>/,/6&>"&%#=(*4/3%0$/6&
+(0$(&$(?&257%*/&'(&,*"4"&#/&(259"2$,0,/#"&
#/&2,(%$"&)"?2$,%06&4(8"&)/&75)"&%.'(-.,/#/&
+/$(& )(+/./$"-2$,(& ,& 25)"7#/$/& =/./& #/&
'*(3"2/1&M*/,%-/$/&./&'*(,"8)/#"&#/&*/.'%$/&
2/&2-")#%$"_&

 ! 25($,"$#%0$&2-E8%$"-&'()&'*%+*%$%"&2"&
*/.'%$,/&'(2*")2$,(4&,%)"(&%-%&$"-"=(##/&
+(#="*"#$#/& ,*5.+/& 2&'*(40#/&#/&(7*/./&%&
#/&!-/2/`

 ! '*")%&#/>/-($(&#/&*/.'%$/&*5+(,()%$"-0$&
#/& 2$*E+$E*/$/6& +(0$(& (2%!E*0,/&%&'*%-/!/&
*/.2-"),/#"$(&>*".&2-E8%$"-&'()&'*%+*%$%"6&
2,%)"$"-2$,/6&>"&*/.'%$,/#($(&-%3"&"&259($(6&
#/&+("$(&"&)/)"#&%)"#$%=%+/3%(#"#&#(4"*1
O& (!-")& ./9%$/$/& #/& 2-E8%$"-0& (7/>"6&
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./+(#()/$"-0$&'*"),%8)/& 2"*%0& ($& (!*/&#%:
>%$"-#%&4"*+%1&F2-")2$,%"&#/&$(,/_

 ! 2-E8%$"-0$&'()&'*%+*%$%"&#"&4(8"&)/&
2"& */.'%$,/& +/$(& 2,%)"$"-6& +(!/$(&4(8"&)/&
,5.#%+#"&*"/-#/&('/2#(2$&./&#"!(,%0&8%,($&
%&$(.%&#/&#"!(,%$"&7-%.+%`

 ! )/##%&./&2/4(-%>#(2$$/&#/&2-E8%$"-0&
'()&'*%+*%$%"&4(!/$&)/&75)/$&'*")(2$/,"#%&
#/& #/7-G)/,/9%0& '*(+E*(*& %& 25)/& 2-")&
4($%,%*/#(&'%24"#(&%2+/#"&)(&4%#%2$5*/&
#/&,5$*"B#%$"&*/7($%1&

N$& ")#/& 2$*/#/6& "& */.7%*/"4& 2$*"4"85$&
./& (2%!E*0,/#"& #/& 4/+2%4/-#/& ./9%$/& #/&
2-E8%$"-0& '()& '*%+*%$%"6& '(*/)%& +("$(&
,()"9%0$& (=%3"*& "& $(.%6& +(?$(& '*"3"#0,/&
)/-%&)/&*/.+*%"&2/4(-%>#(2$$/&#/&25($,"$#%0&
/!"#$&%&+(?$(&2,%)"$"-2$,/&./&#/-%>%"$(&#/&
'()'%2/#/& ($& /!"#$/& )"+-/*/3%0& 252& 25!:
-/2%"& ($& #"!(,/& 2$*/#/1&N$& )*E!/& 2$*/#/6&
259"2$,E,/& '*%$"2#"#%"$(6& >"& '*"3"#+/$/&
./&,5.#%+,/#"$(&#/&$1#/*1&@*"/-#/&('/2#(2$A&
"&(2$/,"#/&,&*53"$"&#/&%.'5-#%$"-#/$/&,-/2$1&
O40$/&2"6&>"&'()(7#/&=(*4E-%*(,+/&#/&$"+:
2$(,"$"& 25.)/,/& '($"#3%/-#/& @,5.4(8#(2$&
./& 4/#%'E-%*/#"& #/& '*/,(25)%"$(A1& ;(,/&
'*%$"2#"#%"& (7/>"& "& #"(2#(,/$"-#(6& $5?&
+/$(& #04/& +(?& )*E!6& (2,"#&%.'5-#%$"-#/$/&
,-/2$6& )/& %.,5*B,/& $/.%& '*"3"#+/1& L%$(&
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./")#(&2&!*E'/&#/*()#%&'*")2$/,%$"-%&2".%*/&
P(#2$%$E3%(##%0&25)&2&4($%,/6&>"&./-(8"#%$"&
$"+2$(,"& 2/& '*($%,(+(#2$%$E3%(##%1& F&
2,("$(& *"B"#%"& +(#2$%$E3%(##%$"& 25)%%&
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